cuJlnll (JlgiulU ^ogjJI jjjaill 




JLLul ±3 4 aD 0 riiill 

Saudi Fransi Capital 

doVl <p jpiA i4_* a_ddl <p jJL uu 

v ♦ N v o 




QjjgamJI jliil 


j—lup £udjj Lo^ t4jad V,T * * J lc. Jj Lad XY,*\ 4-i lllLi sLjNLjJI ji ^_i ^ lulijjJI Jjj udl j mjs £-=aljj • 

Y, * Jjl ' "II d <11 «-*NI d n i o II jlL .4 U 5 *' Y' J ‘W ♦ j lc. j I ■» < I X ♦ ! A d , ,ii’i i — ^jlj dl uJI 

Ci j lu I . (.^jui.j jl lLq T, N I a jjjNLj j AA! Jjl jUil 4_iJI s-vAll 4 <vLfl.ll Jo lu ps £_h) -(J^O *-Lo 

4s_l 9 ILaod (j— ° XI®, A ^ lc. 4 s 1 0 II i_i 1 aJI ^ 9 *Jp4__ J j Vs^l (jui olA-II CjI^j mil ^ luI 

Jjlj-lJI 

£-11^9 £-=Jjj I — c& c^jJIjjJI — Lc. X N , ♦ j X 1 ,*\ Ci*J J — a_sj 4 j — luLuu*JI Jpdlj dj)— . id I ^C-lio^ <j — a £upjj # 

(j-a (JS js^ — ml cLl^ .X * , ° ^LfljjL J — lA9*JI Jj^-qjJIj jLqjj — uld £-Uo9 s-l d <jl^ «X N , N 4 j — uiij cdl — loANII 

/V . Y * ) pi^s - c^L^I jL-^l ( ACIG AB /AN o - ) — jsstdJ SjoalLdl 4__C.j)^vrs-<vl I 

.Ixliljl J&S !l (SINDIAN AB /AN N ♦ ) Uj - p^bjj 4jd*JI 4-pj« ».ll 4 ^j-AJIj (EEC AB 

J4C. jjl :ad ^ 1 U ,p| cA a , j I » d I j Kj ^ cA iLi-i j C. dJLi <4j J aJI si .^Osl I 4_al_aJI 4__Hig-lJ I BlS 3 # 

(j-a (jjjJ-o Y, Y ljjI — fl_i I — a u — !| iil_L<a^!lj ifjj) jl<v ^ ^ — ujJI (_yol — AJI ^1 — Lilli ^ — s 4j'~i -Vjl 4 — ILqjlJI 

■ Jvi lTlcA\) d hi « II jlj_9lj 'Qqlj^JI 

Jj"JI £ ijJI J*iLA 4.1 J aJI 4 ujjJI 4 i ^<iJI Jo j L-lA.11 4-J j jJI Cj“J =*-jJI j lC vu-oJI J J C • 

— u-lxA\) .X^ i Jj — a-QJ (jjjl — uJI jil — aJI (j-Q JjLq-oJI JjJI <j— ^ Y ♦ ^ V 

(j^jAjj-qI j'JjJ jl j I.Q ^ ^Jj-ol (jj) jl« ® * * 4 — <vj 0 i Sc 4j J J-X — uJI J) A <iljl 4 ^J — lu Cj — oAq a 

(_jJI iiLA| t_j_j!$jjJlj si — Aj^llj jjjjliJIj 4 — aijl^JI cil — qjA. jsjjcjJ (SPM IM) iJLEj^l jvjjl — ai 4^j <~i I 

(Vls\j\ fl v\ Jl '. jfl u~vjcA\) ijCAlIj (J ijAlll J ^1 ll'JI j»_i 4-a lu jH -LflC. 


9 4_l9LiA| 4^j lu ~l * * J) C J ij_i Lq si iil^l 4 lloTlIIj LaJJ J_iJj«JI JaC it) LoJI 4 Li J-q ^ a uu a 

(4o^g\ j ^_9^ja jvi l^jcAN) . J <vC 4u^sji Y,"! * * t_Jjl 5-1 I a j— l 9 jAl j jl i gc 

4^j lu Jj-q joc (_jJc- (W OR AU) 4-Jl^p lu*JI jjj vujE lj^5^9 4^j lu ci I < jj Ijjj 4_U^^J I £L9j 0 

4_ljjijJ | Cl I <7i , rt 1 1^ . . n I i d I "v 1 1 p \ r\ 1 , 1 1^ d .11 . \ \ ^ 1 1 J I rt<-. | \ \ Q , , I 4-1 * .11 1 1 j ^ ft |^ | 

4.li1"lI Ufl'ill JjI o-j-Q (Jcsi. ^_i lu jd 4j J jji luJI j£l-sljl 4fij lu jLj ~al 1C1 i~l <(jl o-j-oJI (Jcsi. CiLa lu jjJ 

^-A^jCl •. Jyi LClxAN) . jl aJI j^jJc. J lljAtJI u L-v-s.ll 1—1 LkJI 


4_-v- v~v~i 4 =lLjA 9I jsj (jj 19 J^l l 44 4_ ^ 

4jjIoljJI 4 — o*iLaJI J — asAS (jjl — 19 4-a. 

^vO“A>i O^— O^ 


J-iLj lu (JullliI” ^1 ~~ a I jjC 4.1 uiljilJI j I i"^A J^J^I 4^j iu Ciiic.1 3 

u j—j^Joj I — uoul J-q — uid — II ‘^1 — nija I I 4 — Oj^L^a ^ — q jjl — flj'JI 
ucA\) .Y * > A jal aJI Jj L-i 4 <lssll si oAl £ Ltua. “(ju luI” 


IhnlhSi l jV^ill junill aiSjmJI nmm i 


^gjJI ilul ^ini.jll ^grnll jjLLiQjD ciSp. 

V,o* • - 
1 

V,£Y* - 

v,n* - 

VA'L- - 

^ N 


\\:- • 

NY: - • 

N:* • 

Y:-- Y: • • 

> 

La. Luo 

La. Luo 

sLlluo 

S Lulls 

sLlluq sLlluq 






•■ jflio ft\\ 




QJJ 

quiiiII qjJLqJ 1 ^ggjjjJI ^IjiiignJI ibl 

* 4lo pUI 

dj-v. ijJI '/. j*L*JI 4 jIjj 

put 

pUI 

X tf-ap 

jUcI pi 

ppl 

\w,\ 

>,Y 

>,V- 

Y,V 

V,Y ♦ ♦ 


t/i 

r/t 

r,A- 

♦ ,A- 

Y,*\V- 

JUU - 4j jl^sJI JjuJI juip 

^r,o 

^o,r- 

>,A- 

Y,\- 

1,YU 

4-aUoJI 

\A,t 

Y,Y- 

* 

>,«- 

1,AV1 

4-1uuLlu*JI jlpl 


> A,A- 

* i° 

>,*- 

1,UN 

4-JI s mljJI ^ 1 hi II 

>v,v 

\W,o- 

• ,Y 

N ,V- 

1,N o<\ 

4 i'ig sllj iijLalll CiLoJoJI 

U,Y 

Y i,*\- 

>,Y- 

♦ ,*\- 

Y,AYY 

JiAJI 

rli 

0,0- 


♦,N 

i,rA*\ 

J^l 4LP gUI 

U,Y 

>r,r- 

yt 

♦ ,A- 

1,N<\N 

4u£*J (j~ mill CiLoJoJI 

r/t 

A,Y- 

\V,A 

*i* 

1,A- Y 

j a^Lc.)!l 

YY,V 

^V,V 

Y^- 

♦ ,r 

o,VAY 

4jjpJI 

YY^ 

v,- 

♦,<\- 

♦ ,Y- 

o,l -V 

4j jc'JI 4jjoA 

r/t 


"V, ♦ - 

1,0- 

o,Al*\ 

4u jc.'JI ^llll 

YA,Y 

Y,V 

y,a- 

Y, ♦ - 

1,AAV 

4-io-u^oJI iilc-jJI 

> N,Y 

>o,Y- 

Y,r- 

N ,1- 

l,o*\o 

4jjjL!I 

> N,Y 

r,<\ 

Y,Y- 

1,*\- 

o,YAo 

dj *i 1 1 1 

r/t 

>Y,«- 

N,‘ 

* i° 

i,rA<\ 

(Jj^ojJI j jLojjuu*JI 

>V,Y 

>,o 

^ ,A- 

Y, ♦ - 

1,AA1 

(jj-ollll 

^ V,Y 

. ,0- 

> ,Y- 

N , N - 

1,*\A- 

cti LuAS^I 

>Y,A 

>Y,> 

*,*- 

Y,Y- 

o,HV 

4-sLaJI ij^lj-dl 

r/t 

<\,Y 

> ,A 

♦ ,r 

o,!A- 

4J j 1 -iLcvJ 1 4-ijl Sail pjLLuaJI 

r/t 

* 

•,i- 

♦ ,<\- 

l^M 

Ciljl Pali jj^Joj j Sjl jl 


O' 


lElnjjl jlSiJI J imS lI jJlSjlidl f nmin l 


4-au-flJI 

■/. put 


A^piJI 

4~ s ' 5 II 

(-0“-j OAf 10 ) 

x pidi 

^Ucipl 

4^ ^ftuJI 

N • N ,V 

Xl,^- 

o N ,o £ 

^gjLaAll Pa'JI dldl 

N ♦ ,o 

y.Y,<\ 

Nr, - N 

gj-Lul — psldJ SjoJldl 

rr,- 

XA,o- 

1W 

*J^iluo 

r n ,r 

xr,*\ 

YN,N A 

o '* Luoll jUd 

0, * 

X1,Y- 

Yo,. £ 

1 — iluu — pLkl pi j* mil dldl 

NAP 

XY,o 

YN,AA 

lij — (jj-oldJ 4 j J* i(j II 4uJja mil 

YA,*\ 

X®,V 

Yl,o*\ 

4dLJI LsLuu 

M,r 

XY, 1 

A, 1 ♦ 

4 lc. 1 *' is II 4 j jUHJI ^J^udl 

N ♦ ,*\ 

xo,r- 

NYY,M 

P-qIaJJ icijjdl 

N V,o 

XY, ♦ 

N r,YN 

j^Ldi ja.vol^-1 1 ^jlc. j m-a II 

JjNli •. j..si/vfl\\ | 

j j JlL *■ j .Vu-vu\\ 


(jjgaLil JUj Jgilo) rim rill 

■ inn JJglii ji^Ll r nmiiijj| 

1 ODdlnJI QingncJI ljLlszioJI "ilrlniS 1 

Jjljlll 4 si 9 

7. pLiJI 

^Ucl pi 

A^pJI 




AA ^ftuJI 

0 0 0 

x*,<\- 

N ♦ N,<\A 

t *1 l 1 . 1 1 — 4-iuu 1 . ' .A | Lc. 1 l t s~\ 1 1 4-1 4^JLud 1 

Y-NVp^o 



jjj^JI iclluid 4-lJjja mil 

YT1 

XN,*- 

N o,N V 

pLi^l 





YN o 

xr,o_ 

V\,Y* 

^ ^v "aljJI djJlOjO 

Y- 



jLoILlu'JIj 4-1-eildJ ^gjLoot-ll 

Nor 

x*,r 

A, °N 

^li.Jl^pdJj^ip 





N -Y 

XI, 

o N , o £ 

^gjUdJI Pa'JI dldl 








J jai •■j.SiQflW 




•. J'.Wa-cA\ 








Y * N V jL*_uj^I qji.v^I :4_la j-^-Lq 


Jjl-G jLoilAuul 4 . \ -v. g. 1 ^ 4 . v-u^gA o jl * \ I ^ l 4 _JLq ^l^^l ^~±d jl sl^j_JuJ S ^c--s LlA^c. I j, ua i ^ ^ t J-^ 5 4 oLqj) 1 a^II g I a| JLi I j_ 4 i 

. diLa iS-i ^5 1 JLgA^I Jj-oulAJ *i! ^ <4 flMLi LgJil J Q~ * \ ^jLl^o j^o ^^-qjlJJ 4 _o-lJLa oLa j) Iasi ^. 1 J AA juI ^ ^xUI .41 iasi 

















djJloJI (jglgiuiU ^ogjJI jjjaill 




JLLul±3 4aD 0 riiill 

Saudi Fransi Capital 

*l-»Vl p <4_* j_iJl (j.3 jJL j_*j 

Y ♦ \ V o 




u ^ihll JglcUl jnhn Jgn jliil g oinJlnJI jldlJI 


jjlj — oil (j-o J£ Ci — valjj <4 _ jjjjjJI 3L9 — “AH ls — 3 • s-l— (_y * — at j*j-i 4 — 5 la , o 4 j*sjjjo*JI jjlj — ui*JI Ci — il£ 


.X ' , £ 4 < 1 1 i~ij Lrnjji 3^- to L-o^ ' ■» j ^ J£J X * , Y J jjl-qj LpLoJIj LijLLaj^j 


4_i a . iii 3 ' 'I 3 3 40 A-o I ' 


- pLa_ijJI ^j-lII Lgj aila. 4 -i^jj ai*JI 3^9 uj*JI CiaJUfll 


23 g— 4 jjjA^JI L_ ijj£ 3!j_ojI 3 -o 0 » a"i jlj <X ♦ A <■ 


•.LiUI 


l 9 J — 40 L 


jX*,Y 


• Ci*J oLajJI ill Jl 9 X * , ^ 4 


J jlgJI 3 j_o. pijl I— a£ LS— ^ * A J X * A V- 

inSn Cl a 


3I j tul <3° J-^ '— 1 * ^ A IjLlLo gi—jLli u Lc. pUAiJI ^ 

‘X N , > lx iuL cuj£JI 3 j— i LO £— iojl ‘ls-"j^' ls— ^ ^ * > 0 J X • > Y Cl— iL o*Jj » <v uPA^Ij LS _ u 

X • , V > _ i rn'i i 3 -o^aaJlj 3 !-^ 31s— 40 ' 6— 0 ci »a"i jl 3 _p. ^ <X ♦ , 0 4j — ailj j_ kS 3 j_ i uj 

4j — ojlaj 4-ljlaa II d J) — 1 iJ 1 Cil — JLaaJ £. — fljjl <^j-AjnJI J-La9 >— 9j i'~io (J 2- Sj^l — i^all Cllilaall ^ 

Y°V) . 3.J 3 j_Jjj > ,X JjULa <jjLa ( _ s — 9 (^^J^al jJjJ jL p Y° A) . 3 .J 3 jjJ>> ^ ,Y (^ Jl cUalJ X ♦ ,1 

•• j^-uaxA\) • es - 3 (ls-^J >°1 j'— 


II 4 ujJlII CjIjI Q^U iLaoj^ll a 


LI j 1 J J-Q 4JISI j L 


J ijjG ^-o “AA2” j__ic 4 

•. j..WijcA\) .CjIjI Q^ll I 4 1 ^flJI 4-1 jLualS^II C1L1 aiLoi'ill 3 0 C..L1 ^u” 3 ° ujlq” ^Jl 

Sj-aAaJI 4__ijj-»JI CjIjI — q^II ,js\ I a"i 3* ^ — ijioJI 3^ ‘3 — ^ - 1 J- 0 4jl^jJ 4 — ji_illJI jLqjj — ui'ill CiLojA 5j — a. jJ Lfl-9j 
^Lfljjlj 3I — ij^ll -iJ — 4 — ajlj ^LxJI I j — & ^JLaa.^11 ^ — la_aJI gulLill 3 — 0 X N , *\ — ILcJI Liija-C- 

; j,.WixA\) . Y * ^ ^ — c. ^ — s 3 J 3 ^"' (_3| S-'j — lJ^ 3 ^ JoiuJI jLs« — tul 

^IjjI £—a^a” 3 jj <Mfi 3*^1 ls - i J c 'bjj— " O^—^J ‘^-IjCll o*—±>J ^Lj 3"^° 

JaJaA^JI j — &j jtlj J jl jin N , 1 ) .1. J jLjJ-q 0 j_jj| — aj 4 — Q K"i 1 “4— jjLa-TiJI Jl — oC.'^LI Ciljl — Q^ll 

4 5 kUI — S 4-La Kjn 4 — jjla-j 4 — Ll-i.~i-o 3 — c Sjl — xc. 34 — iAjULII ^ — j j” 4^j — lu t> J i Ti — II — ujjjjJI 


\Ly^>i 




A) -u 


J L^ 


i^LJUl 


9 ijaaBlj-o lal 4^J mil <(DIC TJH) jLoJJ ui^LI ^ ij 4^j <7i I (_gJ.ii.ViJ I (ju ijjJJ Liij 

•. u~ucA\) -(^Ci J ilj “Jl 4-fl-LaLo ^ 9 3?^ ^ * U ° Ojfi-'-' LS^ 40 P-l lllx)1 Y * ^ V ^ iljJI 

jl ji-aj ^ — vi JrJ I jLvIl 3 — 0 £ — s -3 '~ l 'l (_ 5 -» — 1 “^ < JjJJJ-l-l J-I 3 - 3 4^j <~i I " (j'i J P 'jJJ Li-Sj 

9_^j ^ ,_g.a~i ui iji La. < 4.1 Olio _g ' 1 II 4 o j'Jlj 4__aJaULcJI jl jl ■ <1 ■» '" ui'J 4 a jliJI C 1 I 3 nJI J Vl a. X Y * 

^ l _yVl3i '.jA — lClcA\) . Y ♦ Y 1 jlI — aJI Jj — La -1 ^ — VLll-ill j_ sLl I 3-Q 3 — ^ U.3^° ^ * LS — - ii^ll 

3 ^gj mi ^ 1 1 4iUaJI Jil^ll 4_i ujlijj Cilj vo Jj_jjj i _ 1 LLa ( _ s Jc. LiiLtiJI ^ 9 (SIE GR) j^jcxx ui 4^j <7i Q I i/~i 

£ i\ja '. j-W^jcA\) .Ci 1 j^-ll (_j S 4 _LqI£JLqJI 4 iija"i.H p-l ij^ CjlI 3 4 laa-o icJIAII ^ ui jjJI 


j'Jjj 3 j_lLi \\X) .I.j 3j_lLi Y 0 Y 4 <vj-i 1 (ARTC UH) L^AiLUl cl_Lljl cl^a 

4-l1Ljl 9 ^ 9 5 JaJLaJI 4 LijjJI Ciljl Q^ll ^LVa pi iu^l ( _ s 3=i ^jl ^ 3 ^“J-C-^LI ^ lla _jJI (jn La-cJI 3 *° ^ ij-al 

^-jljJI ^ ijJI Jj)-la-i pi ^jj*JI |\ "1 1 3 I £-5 jJ-oJI 3 — 0 j ^jJLaJI toll J la pllxll I Jj -1 t_9 j oi . Y * Y * ui^l 

£— 9^jO ’. <AjJ\ J .Y’U 

(_j — 9 Ciljl — 5-vll 3 j — ui J ^ — oxx 3 I (JLL US) 4— ijl Pal i Ciljl — ml m *JJ Jl — oj'J g— j'J j_3a 4^j — tL ^ — 9 jjj 
jLJjJI Sj— ijia 1—9 I — (3 . 1 Ic l ^ 0 J 1— 1 j a < Y ♦ N V ^1 — aJI 4— ilgj Jj — laj 4 l'A — ai 5j — a.j £ , * ♦ • pi — toil ^ — jJa_^jl 

^J— ili\-LO ^3^ -.j .-\ ia A\) .^ji— Vijj^JI (_5— l£.J Llj— 1UJ 


ikoLdll JliIxiLl f nml 


a"ioll Cil i*J jJI (_j 9 4 II U ill 4 ilxJ Cil ilLlao Y * N V j lI A 3 3 1 J^oJI <_>“ > - n AJI J— C. j 1 j J hi 

*. j-WijcA\) . (i _ 9 II Y £ £ :cjL»- 93LII Ja o^Vo <1— s II Y £ £ :4JLil uJI ciLjI-i-lII) ^ 9 ^ (3V10 II 3 ^ oj'JJ 

jJ »*i 1 1 ^ < vjj-o > JI 4iUall Cil — o j)l » o Sjljl i_i "i< o j — ijij Y ♦ > V ^j—jJjj 3 3- 3 i5^ a -^ (jii J'fiXll J—C. jijj J Jjuaj 
* , N ^1 — ijjl :4ijl — uJI Cl IjLJl) Y ♦ ^ — 9 ^ — g-VVoJI 3 ^ — oALl ^LaJI ia — ijJI 3jj ^ ^ (^ lsA3^ — 

I^A\ ) .(J— LOJJ 3j-lLo 


IiJ-o Cil 1 Lli Y * N V ^ 3 sl^-oJI J a'JI 


?J-£ J s 


3 -o JjLo-oJI iiJI 3 -c. Z\,° ijjlj 3^1 mJI llJI 3 t X * ,\ (_>Al i-ail :4i-il uJI cil jLuJI) Y * ^ V 

l^(_g\ ’• t 43 -ol\) . ( 3 ^^ 31 jil aJI 


^iiiliJI Jglsill jnhn JgD ^nmnil 3 jI jiLgo ibl 


t jj^ 6 

4 ~ »jll 


jla jduJI 
Y. jiUJI OjIoj 


j^jlUI ^iiJI 

x ^sX^uiSM x <^^1 


JtiLcl^aT 




f/t 

>0,«\ 

U,- 

U,V 


Y,Y- 
Y,£- 
> 0,0 
U,A- 


*,V 
* ,A- 
>,A- 
\,o- 




Y,l>o 
£,Y^Y 
l^Y^ 
A, AM 


(DFM) 

(ADX) 

(KSE) clij^I 
(QE)>S 


\\y 

^^,A- 

♦ ,£- 

♦ ,Y 

< 

O 

(MSM) 3 L 0 * 

A,\ 

V,<\ 

•A 

♦ A 

>,Y>V 

(BSE) 3 a > aaJI 

rli 

♦3 


>,Y- 

oY^ 

po 4-flJaloJ yxyz. jla 


I QJLOlUzJI nmmill 31ll JJJjg_D ibl 1 

4_iai 

ale jouil 

Y. ^L*JI 4alaj 

jolUI 

X (^X^vaiSM 

X^^JI 

3 iLc) p.) 

P3M 

Y>,o 

A,0 

♦ ,Y 

♦ ,Y 

Y,£ Y^ 

(S&P 500) l^i^ol 

XI, \ 

\X,o 

. 5 o_ 

. 5 o_ 

*\A ^ * 

(SDAQ f /y l^^jal 

YY, ♦ 

X,' 

♦ A 

♦ ,Y- 

V,Y oV 

(FTSE 100) SjaJUl 45 LLuJ1 

Y-,* 

A,*\ 

♦ A 

♦ , Y- 

U,£YV 

(DAX) IpUj! 

N < \, Y 

*\,£ 

>A 

• ,£- 

0 AV 0 

(CAC 40) Lou J 

*\3 

N Y, > — 

Y, * 

* ,A 

\AW 

(MICEX) Lhujj 

> < \,- 

£3 

*,♦- 

♦ A- 

Y ♦ , • YY 

(Nikkei) 3 LUI 

\xy 

^ 0 , £ 

\,o- 

V°- 

Yo,YA^ 

(HSI) 

\ Y, ♦ 

W,o 

. 5 0 - 

♦ A- 

Y,YA> 

(KOSPI) 4H*XaJI 

\V,S 

Y,*\ 

♦ ,Y- 

♦,£- 

YA AY 

(SHCOMP) 3^31 

YY,*\ 

^ V,£ 


♦,*- 

*\A>Y 

(NIFTY) jl^JI 

>v,* 

* 

. ,0 

* A- 

AY,YYY 

(IBOV) JajljJI 

\»,A 

Y<\,o 

♦ ,A 

♦,V 

> A ,Y ♦ A 

(BIST 100) L£ A 

^ ^ ,0 

A,- 

* A- 

♦,V- 

>Y,YYo 

(EGX30) jo^lo 

^o,Y 

\\A 

♦,£- 

♦,v- 

>,♦ -V 

(MSCI) 41AUJI 3 P^I 

Y>,o 

\,"\ 

• A 

* A- 


(MSCI) pU 


I QimiijJI gluiJI jLszjjjI aSp. | 

>iui 

V. Lg'ji «<ill 

ala jdiUI 
'/ ^LxJI iiloi 

^iSJI 

X ^sX^vai^l 

3 JLLII 

X lt 0 ^' 

3*^1 -A-' 

P3M 

VV 

^ Y,V- 

Y ,0 

♦ A- 

£ < \A 

( / LS^f>°^ J ) 

i,V 

^V,o- 

Y,A- 

Y,A- 

r ’* 

ijl_^a 50a._j Jpo j \ .j) (_j-»jjJaJI jliJI 

> *,Y- 

*\,Y 

\,o- 

♦ ,Y 

VYYY 

( Uhl~i J* jj j (^^Jj-ol j*Jj j) l_L& jll 

Y*,*- 


Y, Y- 

* ,X- 

AA 

(ijoaij'JJ j ^£-i^>-ol j*J_ 3 j) 4 iAq II 

> 0 ,^- 


>,o- 

* A 

^^£ 

(5-oajj*iLl/ (_ j^JJ^I J^J-i) 3 A*iUI 

Xly 

*\,Y 


• ,V- 

o,A^V 

(o^ / ) O 0 ^ 11 ' 

YY,» 

A , Y 

>,0 

* ,X- 

Y,V^ £ 

(o^ / J^J J ) 

YV,> 

^£,o 

♦ A- 

. , 0 - 

Y,YVY 

(o^ / LS^f^ 

> ♦,£ 

Y£, ♦ 

0,0 

0,0 

000 

(Uija / j*Jjj) ^pJI 

Y3 

£3 

Y, ♦ 

Y, • 

YA*\ 

(ioJ 34 / ls^->A jXi J ) S J^' 

Y £,A- 

Yo,£- 

* ,A 

♦ ,A 

N YA 

( lU=J / lS^j>°' J^J J ) 


J (jmiTij JJIJj oanJ dgiiJI Jjlj pbgJl) ozulaJI jlrnul qejIId 1 

* jiiaLgJI 


OJjjJI 

S* * 

♦ ,Y ♦ 

*,* 


^ ,Y * 

(jjjjJ) 4j£_ijjo'JI SjaiaJI CiLl'JjJI 

♦ ,£ A 

•,YV 

*X 

*- 

\,VA 

iiJjJLoJI 4 lijjlII 4lLaJI 

• ,X 0 

♦ , ♦ A 

* 1 * 

Y 

\,0 0 

SjaJLoJI UjjJlII Ci JLa'JI 

*,£ 0 

',X\ 

* 1 * 


\yo 

CLljUl 

>3 £ 

*,r\ 

*X 

> 

Y,£ 0 

P 3 

V ♦ 

♦ ,Y ♦ 

X* 


Y, £ ♦ 







3 ^ 3 ; Ijiiaii 





Y * N V ^jJ^.4 0 ^ . N I4_la ^io 

3 -pul lia^lAJ ^^ 3 - 0^1 3*^3 jJ La 33 -pl 3 -s_tuJ ^IlcL^JI * . Y 


Y /t T 


J^l Ja _jl jLojj-uiI 4. \ -a. g. * 1 .0 jLa-J'i! 4_i_ua Ca 1 1 ^3 <4_JLq 3^-9^ pI^j-oulI S J ^ 3 1 LiA^C. ^jj^EHJI I j-& j, \V a 1 "J ^3 < JaQ 4 diLaj) I a.o II __>Lg_iaJ ^jj^EAll 1 j_4i jl J£-) 

.diLa j^IajCiII 43 J ^ 3 ! JLoj^I 3^3aa "J 3^ 3 <4_EjJL» 5 __j_ija. LgJil J fl"i x \ __j jLoo-o ^yx ^^-qjlJJ 4_alAa diLo^lsva -lI jAJLluI __j_i^j3aJI .4*1 iaa 

















JltnjJJI . "iln fjlon 


S Jj-aiilj 6 jljl 

Research&Advisorv@FransiCapital.com.sa 

A— Uo <\<m 

www.sfc.sa 

J%X 1 

AUY'l ‘VVEol Jjal^ A * \ * YV\ Y \ V J^u 

<ij J jjLjjJI 4_ujjJI 4fL L cill 


(N N N Of-TV) ^JUt Jjj-uiJI iltA J-iS (j-o 4 mA. j-o 


Jjljj ^1 jLoill^ol 4. \ -s. g. ^ O /ti \ I ^ t4_Jl_o (_^l ( *_aj S ^£. J jl Lu£^>£. I j-fi> ji na t *i! < J-^Q 4 oLqj)1a^II ^Lg_L=>| I j-fi> 

.oLa iS J ^ 5 1 JLo^l ^ (lAd 3 <4_£lL1L» Sj_»Jj=». LgJil Ji <3."sx \ jLud-a ^ 4_^llLa d>La^la_a ^IjjLlLiul ^3 .4_lj_s_a 






